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Taxes are Unavoidable 

• Rising Taxes: 

- Government services cost money

- Increased population

- Decreased state and federal funding

- Aging government workforce leads to more retirements/more 

pensions/more healthcare costs
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Description of Major New York City Taxes

Source: 

The City of New York Financial Plan 

Summary: Fiscal Years 2011-2015
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Taxable Assessment and Market Value Profiles
Final FY 2010/11 vs. Tent FY2011/12 - Citywide

Source: FY12 Tentative Assessment Roll (January 14, 2011)
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Over the last 10 Years, NY State has not 

maintained its support of NY City’s public schools

Source: The City of New York Financial Plan Summary: Fiscal Years 2011-2015
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Pension costs have increased by 464% 

from $1.5B in FY2002 to $8.4B in FY2012

Source: The City of New York Financial Plan Summary: Fiscal Years 2011-2015
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City Funds Revenue
February 2011 Financial Plan

Source: The City of New York Financial Plan Summary: Fiscal Years 2011-2015
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Five-Year Financial Plan | Revenues & Expenditures
All Funds - $ in Millions)

Source: The City of New York Financial Plan Summary: Fiscal Years 2011-2015
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Top & Bottom Ranked States

Source: The Best and Worst of State Tax Administration | COST Scorecard on Tax Appeals & Procedural Requirements (February 2010)
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